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VEEJAY LAKSHMI ENGINEERING WORKS LIMITED
Regd. Office: S_enali palayam, NGGO Colony P.0O., Coimbatore 641022
- CIN NO.L29191TZ1974PLC000705
STATEMENT OF AUDITED RESULTS FOR THE YEAR ENDED 31/03/2018

o - ReIn Lakhs

PARTICULARS Stand alone for Year Ended

Stand alone for Quarter Ended

N N N N T A ™™ S

b. Other Income , m ' 47.72 74.25 70.28

Total Revenue) (I+1I) | 1465.75| 2793.91 8386.99 9368.30
A i A R

- a. Cost of Materials Consumed 1142.79 1466.07 5783.75
- b. Purchase of Stock-in-trade |

b. Changes in inventories of finished goods, work-in-
progess and stock in trade

d. Employee benefits expenses 410.06

f. Depreciation and amortisation expense | 99.85 131.72 407.78

g. Other expenses . 702.85 1736.95
h. Total Expenses (a) to (g} | - 1888.10 2788.34 9160.66

Profit/(loss) before exceptional items and tax(I11-1V) -773.67
Exceptional Items (Income(+)/Expenses(-))

II |Profit (+)/Loss (-) before tax (V-VI) | -422.35 5.57 -773.67

Tax Expenses

Regular-Current

5183.34

-296.27

-488.31 -80.32

471.72
1479.17

468.58
1903.54
9479.07

-110.77

-110.77

EERIIIEENE

ST I o7
Net Profit (+)/Loss (-)for the period from continuing «277.54 -18.87 -544.96 -171.50

operations (VII-VIII)

Other comprehensive Income, net of Income-tax

(a) Items that will not be reclassiﬁed to Profit or Loss 1
(b) Items theat will be reclassified to Profit or Loss ﬂ

=
=

Total other comprehensive income, net of Income-tax

Total comprehensive Income for the period (IX+X) -300.74

Paid up equity Share Capital (Face Value Rs.10/-) 507.19 507.19
Earnings per share |

-152.38

507.19

-3.38
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VEEJAY LAKSHMI ENGINEERING WORKS LIMITED
Regd. Office: Sengalipalayam, NGGO Colony P.O., Coimbatore 641022

CIN NO.L29191TZ1974PLC000705
SEGMENT RESULTS FOR QUARTER AND YEAR ENDED 31/03/2018

_ Rs. In Lakhs _

PARTICULARS

Stand alone for Quarter Ended Stand alone for Year Ended

audited audited Audited
Segment Revenue Including Inter segment Revenue
Engineering Division ' - 741.56

Textile 'D ivision 885.11

- Unallocated - |
1587.47

Less: Inter segment revenue

Net Sales/Income from operations ] 1403.35
———
egment Results

‘
- Profit/(Loss) before Interest and Tax

- Engineering Division | | -227.80
-351.7
LESS: i) Interest | 61.9

-
- Engineering Division |

egment Liabilities -

r

- Engineering Division

1711.62
1035.33

2746.19 9299.0
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2746.19 9298.02

i
.\l
Y
eni
|
FS
e |
o
QN
N

l
-]
\D
e

0|

2 Unallocated | ‘

L L ]




VEEJAY LAKSHMI ENGINEERING WORKS LIMITED
BALANCE SHEET AS AT 31> MARCH 2018

As at As at
March 31 2018 March 31, 2017

ASSETS
| Non Current Assets |
(a) Property, plant and equipment 2 4,300.62
(b)  Capital Work In Progress ’
(c) Investment Property 3 131.46
(d) Intangible assets | 4 -
(e) Financial assets
{i) Investments 5(a)
(iii) Loans | 5(b)
(f) Deferred Tax Assets (Net) - 6 :
() Other non-current asset 7 37.75
Total _ 4,3823.09]
Il Current Assets . - S '
(a) Financial assets
(i) Investments
(ii) Inventories 8(a)
(ili)Trade receivables 8(b)
(iv)Cash and cash equivalents 8 (¢)
(v) Bank balances other than (iii) above 8(d)
(vi)Loans 8(e)
(vii)Other Financial Asset | 8(f)
(b) Other current assets 9 .
(c) Current tax Assets(Net) 13.62
Total '
Total | 75. 33 - 77 51
— —I
_
EQUITY AND LIABILITIES
| Equity
(a) Equity Share Capital 10 | 507.19
(b)  Other Equity 11 5,185.49 ,732.
Total Equity — semes| 62972
Il Non Current Liabilities - | |
(a) Financial Liabilities
(i)Borrowings | 12(a)
(i) Other Financial Liabilities
(b) Provisions | 13
(c) Deferred tax liabilities (net) | &
(d) Other non-current liabilities
Total
il Current Liabilities
(a) Financial Liabilities
(i)Borrowings 14(a) 2,697.98
(ii)Trade payables 14(b) | 657.43
(iii)Other financial liabilities - 14 (c) 139.64
(b) Other Current Liabilities | | 15 308.74
(c) Provisions 16 * 40.62
(d) Current tax liabilities (net)
Total MI
Total Liabilities I Y7 ] B |
-I
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Reconciliation between standalone financial results as reported under erstwhile Indian GAAP and Ind AS is
given below.

Quarter

Ending Year Ending

31/03/2017 31/03/2017

Profit as per Indian GAAP GAAP
Ind AS Adjustments

Adjusted in retained earnings

Change in fair valuation of investments

Employee benefit expenses
_____{Cash Flow/Foreign Exchange Hedging

__IF

__|Taximpactontheaboveadjustments
___|Total adjusted in Retainedeamnings
____|Adjusted in Other Comprehensive Income
__|ActurialGain

"~ |Equity Instruments through other Comprehensive Income
' |Cash Flow/Foreign Exchange Hedging o
_|Deferred Tax on above adjustments

___|Total adjusted in other Comprehensive Income

I
I

[

_

I

-24.8
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-45.2
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16.5
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19.1
-26.1

Total Comprehensive Income as per Ind AS -7.
ot e

Stand alone

~ |Reconcilation of Equit
~ |Total Equity (Share Holders Fund under previous GAAP)
| Fair Value of Optionally convertible Loan ' |
_____|Change in Fair Value of Investments | 1 71271  79.58
____|CreditLossonReceivables | | -1601] = -4.65
___|PriorPeriodItems | § ] 353
____|Deferred Taxonabove | 1 1 .209.75] = -228.84
____|Total adjustmentstoEquity | | | 54032]  566.49

Total Equity (Share Holders Fund under Ind As

1 623972 6392.11
I R D

- |Notes:

1. The Company has first time adopted Indian Accounting Standard (referred to as 'Ind AS') with effect from
1st April,2017, having the transition date as 1st April,2016 and accordingly these financial results along with
the comparatives have been prepared in accordance with the Companies (Indian Accounting Standards) Rules,
2015 (Ind AS) prescribed under Section 133 of the Companies Act, 2013 and other recognised accounting
practices and policies to the extent applicable. | |

2. The above Audited Financial results have been reviewed by the Audit Committee and approved by the
Board of Directors at its meeting held on 28th May, ,2018.

3. In accordance with the requirements to Ind AS, revenue for the Year ended 31st March, 2018 does not
include Goods and Services Tax (GST). Excise duty is included in the revenue for year ended 31/3/2017 and
also the applicable Excise duty upto 30/06/2017 for the year ended 31/3/2018.

4. Consequent to the adoption of IND AS, as the Turnover and also the value of the assets of the Windmill
operations are less than 10% of the Sales Turnover/Total value of the assets of the company, the Company has
discontinued class_ifyi'ng the Windmill Business as a separate segment. The income and expenditure relating to
windmills have been adjusted in the electricity expenses of the Engineering and Textile divisions which use the
power generated by Windmills. |

3 The figures of the last quarter are the balancing figures between the audited figures in respect of the full
financial year and the published year to date figures upto the third quarter of the financial year

6. Previous year/quarter figures have been regrouped/rearranged wherever necessary.

Place: Coimbatore
Date: 28.05.2018

Jﬂﬂ* R T i e
~ . ) ‘:—‘}. H-“.‘.
i'fc Ly %‘* w2
P,ii o h”'c T i
s F E’% J!.: dr * L‘J;‘" -Lh_h
- o % i T3
T ! e Mo b
i L .'it' P e gl g{‘ 7 s, R
, . i s’ 'f - .
e S e . i
PR L o o~ fl? _[;-i' :“!r
oz -~ R
Wy, AT %S
LR L
2 i‘_{l_‘;j Jh
Lo [ b "
A 2 ;_.;l"f 3 \‘5
o P disatio e LA
!‘.‘*‘.r"‘ ":-i":‘ % ":} -;-5- ]
__t, -1':4- J'-i_ li'ig,“_--a 'E-
R AT T T
T R : 4
ik U T Y
A e % -‘!‘E é
SR % A # £
= g _..; -I.{ :_'.: '.j é
;:‘-[_.. i (I
R r 75 I
1 ;i A
:‘t_'-'::: *i s T "’;Ji !
: * "mr LY g
\ : - 1
g o - 3{
. )
£l s
o
ot ".m
i ¥
,-1."-'
N



NGINEERING WORKS LIMITED

. We have audited the statement of standalone financial results of VEEJAY LAK SHMI

March 31, 2018 (“the Statement™), attached l‘net*ewrthﬁ b-emg: submitted b;y the C‘m‘mpa'ﬂ y pursuant to

the requirements of Regulation 33 of the SEBI (Listing Obl igations and Disclosure Requirements)
Regulations, 2015 as modified by SEBI Circular No. CIR/CFD/FAC/62/2016 dated July 5, 2016,
This Statement, which is the responsibility of the Company’s management and approved by the Board
of Directors, has been prepared on the basis of related financial statements which are in acwrdam.e
with the recognition and measurement principles laid down in Indian Accountin g Standards
("IndAS”) prescribed under Section 133 of the Companies Act, 2013 read with relevant ru les 1ssued
thereunder and other accounting principles generally accepted in India and other reco gnized
accounting practices and policies and in compliance w ith Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 as modified b y SEBI Circular
No. CIR/CFD/FAC/62/2016 dated July 5, 2016. Our responsibility is to express an opinion on the

Statement based on our audit of the standalone annual IndAS financial statements.

2. We conducted our audit in accordance with the auditing standards generally accepted in India. Those
standards require that we plan and perform the audit to obtain reasonable assurance about wheth er the
Statement is free of material misstatement. An audit includes examining, on a test basis, evidence
supporting the amounts disclosed in the Statement. An audit also includes assessing the accounting
prmuples used and significant estimates made by mamgemem We believe that our audit provides a

reasonable basis for our opinion.

3. In our opinion and to the best of our information and according to the explanations given to us, the
Statement;

(1) is presented in accordance with the requirements of Regulation 33 of the SF’ BI (Listing

_ Obligations and Disclosure Requirements) Regulations, 2015 as modified by SEBI ercular

No. CIR/CF D/F AC/62/2016 dated July 5, 2016; and

#27. Subramaniam Street, Abiramapuram,
Chﬁ%ﬂ nai - 6—0*—-01 8, Tamil Nadu
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Conybhirgation Sheet

(1) gives a true and fair view in conformity with the aforesaid IndAS and other accounting
principles generally accepted in India of the net profit and other financial information for the

quarter and vear ended |

4, The previously issued comparative financial information of the company for the quarter and year
ended March 31, 2017 included in this statement has been prepared after adjusting the previously
issued financial information prepared in accordance with the Companies (Accountin g Standards)

Rules, 2006 to comply with Ind AS. The previously issued comparative financial information were

audited by the predecessor auditor whose report for the year ended March 31, 2017 dated 26.05.2017

expressed an unmodified opinion on those comparative financial information. Adjustments made to
the previously issued said comparative financial information to comply with Ind AS have been

audited by us.
Our opinion 1s not qualified / modified in respect of the above matters.

5. The Statement includes the results for the Quarter ended March 31, 2018, being the balancing figures

between audited figures in respect of the full financial year and the published year-to-date fi gures up
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Place: Chennat _ For ManoharChowdhry& Associates
Date: May 28, 2018 Chartered Accountants

Firm Registration No: 0019978

ML.S.N.M.Santosh

Partner

Membership No: 221916



Veejay Lakshmi Engineering Works Limited

SCRIP CODE
SUBJECT

REF

DECLARATION

We, Veejay Lakshmi Engineering Works Limited, hereby declare that the Financial Results for
the year ended March 31, 2018 have been audited by the Statutory Auditors M/s.Manohar

Chowdhry & Associates and the Auditors have duly given the Audit Report dated May 28, 2018
with unmodified opinion.

(V.K.SWAMINATHAN)
Company Secretary

— REGD. OFF : SENGALIPALAYAM, N.G.G.O. COLONY PO., COIMBATORE - 641 022, INDIA. » PHONE : 91 - 422 - 2460662, 2460365, 2461369

Fax : 91 - 422 - 2460453, 2461565 » E-mail : accounts @ veejaylakshmi.com * Website :m.veejaylakshmi.com o CIN:L29191TZ1974PLC000705
- GSTIN No. : 33AAACV7207R1ZY e« Products : Two For One Twisters o Ring Twisters ¢ Precision Assembly Winders ¢ Automatic Cone Winders



